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March 21, 2007 
 
Dear XX, 
 
I am writing about information that has come to my attention which raises concerns about 
the conduct of private lenders involved in the federally-guaranteed student loan program. 
Specifically, I am concerned that several private lenders may have offered or provided 
questionable favors or benefits to institutions of higher education, or to administrators at 
those institutions, in exchange for preferential treatment.  
 
In light of these events, I ask that you provide to my office information and documents 
concerning your company’s financial dealings with institutions of higher education 
involved in the federal-guaranteed student loan program. Please see the attached 
Document Request for specifics. I ask that you coordinate the production of documents 
with Nicholas W. Bath, Counsel to the Committee, at (202) 224-6912. 
 
Thank you for your consideration. 
 
Sincerely, 
 
 
 
 
Edward M. Kennedy 
Chairman 
 
 
Enclosure: Document Request and Instructions 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Please produce the documents described below by delivering such documents to the 
offices of the Committee on Health, Education, Labor and Pensions, Hart Senate Office 
Building, Suite 615, Washington D.C. 20510, attention: Nicholas W. Bath, at or before 5 
p.m. on April 24, 2007. 
 
Documents Requested 
 
1. All documents, including but not limited to handwritten notes, emails, any other 
correspondence, records, receipts, invoices, reports, budget items, disbursement requests, 
or other financial records, referring to, concerning, or discussing an offer by XXXX to 
provide compensation, equipment, services (e.g. printing, responding to student 
inquiries), personnel, entertainment, meals, travel, or any other benefit to an Institution of 
Higher Education. Documents concerning offers of benefits with a market value of $10 or 
less need not be produced. 
 
2. A list of Institutions of Higher Education to whom XXXX has offered compensation, 
equipment, services (e.g. printing, and responding to student inquiries), personnel, 
entertainment, meals, travel, or any other benefit at any time between January 1, 2001 
and the date of the response to this request. Documents concerning offers of benefits with 
a market value of $10 or less need not be produced. 
 
3. All documents, including but not limited to handwritten notes, emails, and any other 
correspondence, concerning or containing communications between XXXX and any 
Guaranty Agency which refer to, concern, address, consider, mention, or contain 
information about offering or providing compensation, equipment, services (e.g. printing, 
responding to student inquiries), personnel, entertainment, meals, travel, or any other 
benefit to an Institution of Higher Education. 
 
4. All documents, including but not limited to handwritten notes, emails, any other 
correspondence, records, receipts, invoices, reports, budget items, disbursement requests, 
or other financial records, referring to, concerning, or discussing an offer by XXXX to an 
Institution of Higher Education to make loan funds available to students who would not 
otherwise meet loan underwriting criteria, such offer of funds being contingent on the 
Institution of Higher Education meeting certain metrics with respect to its loans with 
XXX. 
 
5. A list of Institutions of Higher Education with whom XXXXX has arrangements of the 
type described in the preceding request at any time between January 1, 2001 and the date 
of the response to this request. 
 
6. All documents, including but not limited to handwritten notes, emails, and any other 
correspondence, concerning “school as lender” arrangements that XXXX has had with 
any Institution of Higher Education between January 1, 2001 and the date of the response 
to this request. 
 
 



7. A list of Institutions of Higher Education with whom XXXX has had “school as 
lender” arrangements at any time between January 1, 2001 and the date of the response to 
this request. 
 
8. All documents, including but not limited to handwritten notes, emails, contracts, 
memoranda, drafts of contracts, drafts of memoranda, and any other correspondence, 
concerning or containing information about memoranda of understanding, contracts, or 
other agreements between XXXX and any Institution of Higher Education that were in 
force at any time between January 1, 2001 and the date of the response to this request. 
 
9. A list of Institutions of Higher Education with whom XXXX has had memoranda of 
understanding, contracts or other agreements that were in force at any time between 
January 1, 2001 and the date of the response to this request. 
 
10. All documents, including but not limited to handwritten notes, emails, and any other 
correspondence, concerning or containing communications between XXXX and any 
Institution of Higher Education which refer to, concern, address, consider, mention, or 
contain information about “preferred lender” lists. 
 
11. All documents, including but not limited to handwritten notes, emails, any other 
correspondence, reports, legal opinions, memoranda, and presentations, referring to, 
concerning, discussing, or considering strategies or tactics for how XXXX will become 
part of a “preferred lender” list at any Institution of Higher Education. 
 
12. A list of Institutions of Higher Education that have listed XXXX on a “preferred 
lender list” at any time between January 1, 2001 and the date of the response to this 
request. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Letter sent to: 
 
Sallie Mae 
Citibank 
Bank One 
Bank of America 
Wells Fargo 
JPMorgan Chase 
Wachovia 
College Loan Corp 
US Bank 
Access Group 
CIT (Education Lending Group is a sub) 
Northstar Guarantee 
PNC Bank 
EdAmerica 
Citizens Bank 
Nelnet 
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